SIEM SELLS ENTIRE HOLDING OF NORTHERN OFFSHORE BONDS

Siem Acquisition and Reorganisation Fund Inc. (“SARF”) a subsidiary of Siem Industries Inc., announces that it has sold its entire holding of NOK and US bonds issued by Northern Offshore Ltd. The sale has taken place in accordance with the provisions of the reorganisation agreement entered into between the Joint Provisional Liquidators of Northern Offshore and a significant majority of the Northern Offshore bondholders, and the buyers of the bonds have consequently agreed to become party to the reorganisation agreement with respect to the purchased bonds. 

The sale takes place in order to allow the Siem group to focus more on other investments and at the same time realise a substantial profit. In aggregate, SARF’s investment in Northern Offshore Ltd. has generated a return in excess of 15% per year since inception.
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